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TTT.ETT.fR. 311(3T) —EfRRt TOF, 3Elf STfRRdO, 2001 (2001 EE 52) Rt STFT 13 Rt EE STFT (2) % 

w (e), (e) str (^) sftr eee 46 % ete Ef^E stft 56 Rt ee-eet (2) % (e) e eee ?t1%et ee won' efe fE eeR 

estet^R f% egeR R RnPti^d Ree icfi f, eeIe :- 


1. El%Er EFT sffc 3flTE—(1) EE id 441 EE RfRET 414 EElf EETPE (EElf ESTET % Ret EEE ^ fRfR), fREE, 
2017 f 

(2) % G4M4 E EEEEERt dl-TRsI E EfFE fRl 

2. eRetet — (1) ^eReR e, ee eeteeR if sfeet arERiEEiTt, — 

41) "arRRdO” EEf E^STE eRReo, 2001 (2001 44 52) if stReet t; 

TE) "^rr" I eRR 44 R STFT 3 % 3T?fGT TETRE EElf ESTET ^Tl RETIE 

E) "RR EESFF" t 4FK % 34 sFUt EET ESTET E Ret ^jtt tjR RR R £FFtR % WET % y 414 d % frrr 

^TT EFT RjET 4 R 4 RE idR-l Reft 3tR?EE 

E) "RRsTFT 3)Rdcd" EET ESTET % Ret FETE ^ RR RReFT f%ET EET | RfEE EeRe'I ET HPdNdl# 
ET eRRe f>; 

E) "EeRe 3Elf ESTET % f%TT FnfR REE" if 3 tR|EE t ET EEETJ 'iPdR ET tRR EE? E'Mdl % EsfR 
SITE tRRt R?FTT if if E^T f; 
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*T) "RftTORRTTt" TOTO TOTOTOr t TO IRlft RRRT, RTRRth: TO dllTOPdR RRRT RT ddRpMI aRRETOr RRRT 
afrr w HiPiTi^t%fTOp-3TOrf rstrt% fTOr rrte fR-fg- rtrTOrMrstrt mPaTnhiu t; 

ts) '"HKcfl d RfTOjTO TOr RRrr TO#" t rttTOr TOTO'qfR TOr idfdRd TO# RfTOfRRR, 1992 (1992 rtt 5) rt 
rTOr*rt1rerfTOr TOTO'jjfRafTO RRp^i TO# TOTOTOt| i 

3i) "fTOTOr rTOtor rtr" % TOTOTOr I TO 1TO?te wm rt Rttt ttrt srifror rt rtTO to# TOtort afTO ITOTOrt ttRstR - 
RT RTR RTO#) arfyfH^-H, 2013 (2013 RT 18) RT 3T?ftR ITOlfHd ttrt RTPtTO, TO- RRRT TOFT TtRto R?I ^fsfTT 
RRTTT |l 

?I) "TORI" TOtTO TO# RT TO?! TORT RT TTO fTOpR gRTO RITOd W ITOTOrt ^RdTO RT TOT if, TOTO sTRT Rf#R TTO 
Rtn TOTOTOtIi 

31) "TvTO RgRTT TO Rpr TORT fTOfTO" f TOlf RSTRT TfTOTTOTT % fTOr RTO" TOFRST TORT TO fTO fJj-fsT 
TOTOir |l 

3. R>TO RSTRT TO Rlp TORT #TO fTO# TOf TRTRRT.—(1) ®^TO TOT? RSTRT MfTOTRR iTO % Rip TOR" pTO TORT T'd % 

fror TOsrf rstrt TO fror tort pTO frofro TOf rrtrrt TOf r 1 pTO 1 

(2) TOT TOfTO TO 3^TO RPT TOTTTT Rtt afTO rTOTOt RR TORT RPT TOnfTOr Rto TORTO TO TO Ttr TORT rjTO frofsT TO 

TOT if RfTOr TO idfdPd TO# TO TOST ^iTO#)t‘d fTORT RTTTTRI ^ro TO PdlRTOlRT TOf RSTRT TORT TO Rrt 

TORT ’jTO fR-fTO % RFRTERT TO ^RT FRO 

(3) TO TORT TOR RSTRT TORT rjTO 1%)% TO RRTRR TO fTO RETT EFfE#E ERIE RER TO fTO RrRRR flETI TOrR 
TO# % RSEST PdlidTOlRT, 3^ ft# TO TT^TO TORR TO# RSTRT RlSTR R RtTOtoRR R RtR TOTOeTO #RTl 

(4) RRr % RTOrtr rt TOrr soto Rijr 7 ^ toiRtr^tr TOrr gRR Rtot rrtot TO to rtTOTOrr 

RTOr TOrtr #rri 

(5) totTO TO# rt 3TSR5I, tot Rrto, wTO> 4r to# rtot TO tort R Rr; ttTORt Rt?tr TO ttTORto TOTOi 

(6) TORr R RTOrtr to torr tor Rto^ tort tor Rrr rtrrt TO to TOTOr RTOr tortr 

TOrti 

4. RRt^RTOrTR TOTO.—(1) fRfRRT IdldRd RTTOT R TO R RrT R R4 I aRr TO fTORRTR TO TOTR RRR R TOTOi 
rTOTOrttoITOti 

(2) to TOTO fTOTOTOR rtTO rtot rRTOtotTO % Rr; TOTOt Rf^ to ettort totrrt totr TOrt, TO TOTOr rTOrr 
RTOR % RTRRT R 3TTR9RR fR RTTOT RR RTO TORTO RT TO rTOR RTO TOTOrTOT RRR % Rr; TORr TOTO, RRR R 
TO TO RRT ^1 

(2) fTOTO rr fTORRRR TOrtTO TO rRTOtot3Tt R rt RTOrtr rtotTO % RtTOt rTOto rtr r rTO TOrt rrrti 

(3) toto rRTOrrt RrtRTOrr rtrto TO t jtt rRTO rTOr :- 

rt) TOr totot TOff % torTOt r strr aftr torsi rTO rtot tor rrr rr toitr TOt rTOTOrrt torttor rt 
TOrriTOTO TO totTO ITOftTO rri rrrtrr r TOr tot °aiitoiRr, fTOsr tortItoi rrTO ri14;p ; 

tr) r^t r# rTOTOrrt fTOg rr fTOft Irtortr r fTOTRRT rr TOTOtor rTO WIRT; str 

R) TORTO# TOTOrTOTO RR RRRTR RTF RR# TORT TO#SR RT TOd^l#dl RTORR RT RTR H+ldd f#TRT TRRT; 

(4) fRfR RT fRfRRIR STRfsT RTTO IdRHd RT Id RTO RT RTR RTR TOR RRT TO#1l 

(5) fdfTORR RT RPR R# R RRR ^R 'iRdNdl RT RTTO RETRR RT RPTTO R, RTR TOTOft TO# RT 1#RRT Rr TOTTO# RSTRT 
T3TOR TO#)- TOf# RTTO" f#RTO RRtTO f I 

(6) fTOTO IdwPilTOd TOrttr rtTO rt rtsrr r rtto ITOrtor rt iron; ^r rtort |, f#r^ rr tot rrt TOlTOd rTO to 

RRTRT — 
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FT) RldRd F^FTaff FT yd#*! sTFT td'IOd; 

TF) + 144)14+ RsR—R hff affr arfsrww; aftr 

FT) FRfTF MRd + TFFTTFT, WF, R#?ff 1 j4t FI4H I 

5. Rff4^3TFf4affTTTf4.—(1)RfF#tfFraTFl%MRF)4dl % fR"T #t d 10FI if FT F# % Rpr #r#f I 

(2) F?IIFld + ^FF RfF #t TFT fRTFF' f^rfsT if arfft+T F#f RfF F9TF RfF FFTT aftr RfFSTTFi % TTFiTT FT 

stIRf ^tft #t tfR fstft % Rttt -3ftf RRt Rflr if ffRpt f?iifR+ ift ft i jtt ftf f Rtf; t#i Rfttt 

FTTH 

6. <WI^ affr ft Hi fid.— (1) ^FRt FT# FT FT# FTFT F Rtt TFTT R4t RffF % R1% FFSP+ sTFT idblRlRld Rdt# 
FFFT #t FTmff; tfRt: - 

ft) RfRrifR ttfit f^fd-grr% Rf-hisf Rfi#) Rri#, Rrmiffif ft;RRtsitf, affr sff-R tt#; 

TF) f%fsr % *fc ipFT F#ffsTF R4R RdWl % RTF if 3b# dli"4+ RRt#; TFTTF #t FRRffTFT, RidFFd, 
tfl+TiidRFi, yRndtRR tftf, RRtftfFft; arw?- affr arrfRff? affrRfrif RfffRfft gr; ftp - ; 

ft) H'sHF-ORtF R4)d +7FFT if RfIRf' dlR+ RfT#; 

FT) ^TFT THT 3TTF?FF FT# 3FF 414 + 17)1 

7. ^fttt % R4<a .—ttft fstft % Rif tftf ^41 Rfir ft ffstf +* d d mi 'Ftt tf hif % Rh'f sth fRtf ttf> 
RRif ai Rd rd RRt i 

8. Finfipif # R^Rb—R fJT FdHF FF RffI % yd'l4d % Rttt FT# F8TFT, RtT, RRt % aHt if R?TF#t #t 
R^Rb, dlFRR'-i FT"FFTTT f FT apF R4twf fT RRd FTFTI 

9. ^FTTT ft wreTF\—(1) ^FTF FT FSTFTF FdlRd?TF7, 3fTT F FTF ^FPff FTF sTFT f#FT Fil'd I Ft FFFF ?FT4t TFT 
^FTF % 3TSF5T RfPl 

(2) ^FTF FT FFFF, T?TFTF, 1^t?T aRr FTFT FT Idddd ^TFft FT# FFT R%T f%FT Fil'd I, Rmif fF^T FdMd 
sTFT Id^Fd FTT F FTT 4td' aRr arf^FT R arflfFT FT ^TFft £\?t\ 


(3) ^TFff Ft# if idHpiidld FF^T #fT, FFtr :- 


(^) 

^1 4 FdlR«l4 

Fdd al&FST aRr^TFST .d|41; 

(W) 

<=^<1 % FT FdlRd^lfT (Idd) 

Fdd F^ TFT -F'l 4f; 

(F) 

F^fTt. dRld (IdRl Fd HF) 

tfffftf, TFrcff; 

(F) 

F^Tb dRid (Rd Fd HF) 

TFFFF^F, ^FfR; 

(F) 

Rildd (^4? F-aidl) 

(R^F Fd HF FT Rrft 3FF FTFTT FT F<4lfl FFFF FT #T FTFT#f 

TFFFF^F, ^TPft; 

FF6F # R’FFFTT FT Rif 1 4IF,dl, #FT R^d TTFTF Sid R#F RrFT 
ftft|) 

(F) 

Rd^d FdHF SHI dldRRtd 3|H Fl# FSi-F 

tfffftf, ^tfRi 


(4) f^F - Fd HF FPT TTTf FSTFT, Rrf, f%1% affr apg ^Fdd FNt if app^F % arrSTP" FT RarT 9 % FT fFFT (3) #t 


FF (F - ) if (F) if d IF fd 49TF' FF^T -FllFFl #t R^Rb. #t d In#TI 

(5) TFTf FSTTT % Rttt TFTT 1%Rr# TTF” -FllFF'l #t R^F FdHF FPT fR^Rp #t FWtfI 

(6) fFFTT 9 % FT fFFTT (3) % ar^td - FT 3TTJTFT #TF FT#t RRt RRp #T T^t R’TTF' FT f#4t ^Fdd FFTF % 
FIFi+d #FT F^T 4 I I'd I, RtR F#STF ^TfR sTFT 3|^F'|Rd f#FT FTTT| 
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10. # 'g#TET.—5^fr % ET# #ET.— 

e) ?ete et w a# frfsr # etfTN #E'qf# a# fEfEEEE ## % ete ###pje eet, #et f%fsr e sr?f^T 

EEfsTE I; 

W) ®^# % ETE E < lE % STsFt^T EEf ESTET % Rl", cE-H 441 1#% % Rl", PET 1#% TESTE % -EE E EI <4^1 fH E' 
f##E #ete # RetRE teem 

E) EE# ESTET E Rft FEE 1 f# f#ST afR f#fsr TESTE # TE# # RRh # E?ET, afR 

E) ETE f#E?TE, F£# E #T 3T5ETEE EEEF# ESFF % f#T FEE ’j# f#ST% f#T TTIeRiE SEE ETEE EFETI 

11. -ElfTTEf % 3#TEF;.—TET# ET# E EFT TETE ET fEEEE afR TESTE #ET EET RRdRlRsId arfsTEFT ET ETETE 
f#FETE#F, EEfE :.— 

E) EEE ERE ET, Tf 9 E TT# TEE afR EE E R# eET EE TETEET E f#T f#EE R# t^TE E f#ST ET EEETE 
f#F TEEM, 3TESnf#T EEET EET T#E TETEE E R# ET^EE TEE; EE Rtf# E EE EET ET 3TTEEE EET idd^TI 

eeet; 

F) fEfESTET El##) id EET f#sr E y E Md '^RdEI ET sjfEE EE EET; 

E) E# 3tRtET# SEE ETEE EFT ET FTE E TETEE E f#r 3TE# FE E ETEEft EPT ETE f; 

E) 'ETE E EE ET EE # arfsTE #E ETTE f## #E ET ## E #ET, #P# ftp# #E EE#f afR #E W 1 ET if 'ETE # 
SPFtRT EET E’ET; 

E) EE ETET ET E# E f#r ^EET E ETET E E#S|E # #ETEET, #EFFT, TSF, ^Rndl, ETEE EE, 

EEffrdT TEE, EETETfTE, ETSE^EE #r[ 3TF3##E E# E f#T afR EEFTET, ari^ETE, »TEE TET EET 3EE 
arfsTEPT TE ET?ESTE #t ETEPTE E^ETI 

E) EEE ET REft 3EE EE E at?TETE ^-41EIT E^ET ET ^ETE frfsT E SEE Ek ET ^ETE E RR'A T^T ET EE E arfsTE 
E^ET E Ri", ETE afpr 

ET) IReR TEtEE E fEE EE«f ERId ^ETTET E^ETI 

12. ?ERft (1) i%44 4t 3PE ?EEft EFT TEE ^EFft EFT ET TEE 1%E?TE E ^EtIeET #EE STTETf^TE #T 

T I rnft I 

(2) 'EFft #EE E f^ITT 4|U|^nT E <>*Tp4d|d EE E TEREE ^EPft fTEl 

(3) EET EEFTET E ETEE E TEE %E ESESTET 'f)il41d E^T ETET SEfET IeeIeE EE, arldR+d EE ET 

teTeeftti 

13. '-ElffTET ft HETfTP.—(1) W ?EFfI TE 'EFft TTFTff 7%ET eR EE :- 

E) TEFTEE TTT | ET ET^ fr EFf) %] ET 

e) e^t ar^E RetRtet fr etet; et 

E) IEEE f%E t atr ESTE FITETEE EFT TE# ETEET # El# f; ET 
E) EFf E# E TEF" EE EET | ET EF? E# E 3FTSTE ft ETE f; ET 
E) ^ET# ET# # EETEF #E ## E 3TEET?T f#T fEET 3PTEf#fE ET# F# ET 
E) f#fsr E EEE ftfTFFT EFT #EE ESTEET E ?nf#E #TE ET ET# ETET ETET t; 3# 

ET) ^ETE E f|E E f#EE ET# EFF EIET ETET tl 

(2) 'ET# E#ETEfE E f##E EE f f# EETfE# # dldldlsFF 'ETE E #?# ET dldldlsFF E ESTTEE E f#T 
3T%TEFE |l 
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(3) fifR^Rtf’F pft fifR^tf ftar^fsr ffff fR wr ’ftRF# t■^nT: 

W5 FF fw F F#R ffft ’TrRp ft FF sfRf # FT# FTF ft 3TFflr FFI'-F fR F FFF FF FF F#t yFFTT 
FTTT FF FF FTFF ft ^FFT# FT HfRf FFF’" dff f#FT FTFT tl 

14. RfFF FTFT.—’FTF FT Rd-±F FT# FT ’FTF ft RfF FlRddi FF H TFTT F FTF aRRd ft FITT#t| 

15. f^1%FFSfF^t^fFT3frT4cd4inicF.—(1) MRHF R#R ’RfTF, FF#t F"RRfF, 1956 (1956 FT 1) ft FTF 4 F 
F F#R 7 RF#nfF, FT Rf# FFSTF ’JFT FIT'FI FIT FI FT# FSTFT '-lP #MF l#f F FF# FSTFT F RTF’ FFTF fft 
Rf# ft #P" F RRfPT F f%TT FFFFFFT FT 3rd’FlRrF flFT, #FT tf RnRlRld FlfF FF RfR F ST#R 
fPHP'TF t, FpR :- 

F) ^JT FT ’FTF F RR'-d Ff Rt FT 3 TTSTtP"F T(F RfFT RR’SITF FpftR FFTFT, #F FF ^FF FMK 
FT 3TTFP", FF# FSTFT FT FFTF, PKfrRfFFf F FFP", RrfR fFF^fFFT, FtRrF ##" 3pF Ff FT; 

F) RRrFTF RFF# FTT RfTF#R ft FF#FT RfRf FTFT; 

f) RRftft f Prn; ffff ft ?am41f; 

F) RRtFP# F Rpr ffR FFF TFTR"F FTFT; 

F) f^FFTF F 3TFFF F F^FF FFPFT FFTF.— 

(i) FTTFTT ft FTFFT, FTTFTT ’FF; 

(ii) Fft#tRft F FfRf FF#tft FTFF; 

(iii) Rt fid aftr FFT FTFF; 

(iv) R1% F F#f#F RRrF gf I 

(2) Rf# FFSTF ft R^Ph RRtm#t, FT##tR#T F R#F, F^FFT F FFSTF FiT F|4 Rf FFTFFT F FFSTF F 
FT#Rt# FFT FF# FSTFT F Rttt 3FPT ##t Rf# 'FTF FTF 3FJFtf#F RRfTF FlftflR F FFF F 3PF ffft 
FTFF FT RFfF FF FFf&TF frfll 

(3) RIfFTF Ft FFPFT F FFTFF Ff^FTFT S^T FJFTFF RfTfT FT ’JfRfTFF FTFT FFT FTF?FFFT fTF F 7 " 
FFF ^fFfFTF FTFTI 

(4) fdlFSrTFT F 7 " FTFT FTFt?ff FT dddf FSTFT F Rtt FFTF ’j# fdfF ^FTF F ’FTF F FFT FTFT, 'RfF FTF FFF 7 
FTTf F8TFT F fFF FFTF fdfsT F FFfFF FSIhRf ^FF jr FTF F aftr TFFTF Rttt FTFFTI 

(5) Rfsr FFSTF FF ^f%1RrF FTF f% FF FF F ’J# FfFF FTFF'FT ^T Rttt FTF fl 

(6) fdfsr FFSTF fdfsT R - FFFrRrFT F 7 " FFfdFT gTRT fl Ft FfR RfR atr FFT F FFF^FT FT FTFFF atr 
’JfRfTF FTF FFT FTP" F ffrf]" FFP" FT fdFFF fR F FTFF F FF ^FPfl" FT# F FTFF FTFF FFT fFfFSTTFT 
aftr RfFFTF ft F# mRf NFIFT ft ^"FT F tRf FT# FTFl 

(7) fFf# FFSTF F F#FtP#F RfFSITF F TFFTFT ft FTF F #FF 3pF 3TRFFTPT FPT fRfTFFT F ’J^F RfFF 
3#T fRfTFFT RFHF FTF fRfTFFT F IfFTF F F(# ’FFFFT ^f#RpT FTFl 

(8) Rf# FFSTF, FF# FSTFT F Rpr -j^F (^fg- ^g-fF ft Rdlfl #FF FTFlRpT FTF, fR FFF R’P.lfl F Rpr 
FFfF f#Ft#, FFT F FFF FTff ’FPft Ft# F FTFF TF^F f#TT FTFFl 

(9) Rf# FFSTF FF FTf#F R#T# #FP" #7 FFFf5TF FT# RPTF FT# FSTFT F Rttt FFTF fft Rf# ’FTF F 
FFFTFF FF F FTF ’FTF ft F#t FTF aft 7 " °FF (F?1 TfRf ^FF fRf) TF^F ft FdRtl 

(10) FFT FSTFT F RiF FFTF Rf# FTF ffft Rft RR’STPT FRFTFFT F^ RdP F#f ffFT FIT'4 I RPTF 
FFTF FTF Rf# FFFF F RP 7 FF»tRp FFTF ft F# | ^ft FF RRsTTFF t FT RR'STTFF #R F 7 " RfP" FT 
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16. 7RR\—(1) RPppRfT 11 if R% ppp ptT rt RpRRT RT RTPT RT RRR 3pr RTp RT# # RRT %R P 
WH RFT RTpRT R IftW % PR RRR R“pR RT RR# f I 

(2) RTRpR P Tl4>d Rpt RTppT gRR yRTTSfr Pr rtt pp) pRR RT RT RRT PPTRFR PP RTSRRTp 
RRT TTPTTfTI 

17. R1R.—RTR R RRSPT RTpt RT RTR Pt PlT P RTR Rp RT RTprRTr 3TTT RT#t P -ft Ft 

18. Put Pk Pw rPstt—(1) fPfP r r?imRt ^rt P fPfsr rrstr rt PPt, rt#?ttrt, ^tr r?ttrr r f^w 
<+-4-h iP< 4^ ^ 3T7Jr ^rr rIPr #rP; 

(2) rtPt rtr Pt rP) sn-rrfsm rrt rtr' Pk fRfPsiTR PP frP rtP r^t rt rtr PP R#t rjrrr rtP; 

(3) P>RTRp fRpRRp RpTTRT 1 3fP P RpR #TRT Rfp Rp 31 RT# RT RRTRnpRT; 

(4) frfsr rrrr fr R# Prt Rt r?PP rtP rr PPt# RT#t r#P fpRp T j#nrtft rr r Ptr trtr Pt rtr PP 

33R piRT % fPgiP R# R RRTR R RfpR P RfpR ?5R RTR P Prt RRJT RTR; 

(5) RFT % Pw RT RT RRpfsTR R7 RR RTfPfllR P>RT RpSTR RT fpRT RR #7 P>RT % TJT RpSFT 
f%RR RfpR RR RpSTR Pt PPt# RRpIRR R fpR rRTpt RT# % RRST Rpf RTTTrftl fpRRR RR JRRT 
R#t&TR Pt P>RT RpSTT R fpTT RRpf STRSiRRRTF PP RRRRR RTRl 

19. 'jr PP RrarrRr rrtrst.—rt Ppm P RRRr rr r rrpt r ft fPij r f%4t rtpr % rst n i jr rt 

31 fd P 4-rl pRR- RTF RRTT | 4T R5%9T TRT FRitRRT RT^t 4R RRTT |, f^T WW % RJpftRT % RSI 

PfsT % RTFR % PR STRSRfr Rf RdT fl 

20. Pwf 3ftr PP^Pl' P WpSR # ?TfrF.—iR^T RRFR % RR RRT 3^ frfsT % FRSR RTT RTTRT % Pr pRTf 
3ftr PPRT RTR, RsfTpR 4T Tf R RT SlIpRR pT RpRR fRTI 

21. SRpTR RTRST—' RF 1 jP PPr % TpF^RRT % Ptsr if WTRfP tP^jP 3p PpTR mf R P?TTpt?p gRT 
rtP rP ?srt r Pr w w r- rpj rtPi 

[RT. t. 12/1/2011-Pff] 
RT TFT, RpR RTRRT T 

MINISTRY OF POWER 
NOTIFICATION 

New Delhi, the 31st March, 2017 

G.S.R. 311(E). —In exercise of the powers conferred by clause (v) of sub-section (2) of section 56 read with 
clauses (1), (m) and (n) of sub-section (2) of section 13 and section 46 of the Energy Conservation Act, 2001 (52 of 
2001), the Central Government, in consultation with the Bureau of Energy Efficiency, hereby makes the following rules, 
namely:- 

1. Short title and commencement. —(1) These rules may be called the Energy Conservation (Venture Capital 
Fund for Energy Efficiency) Rules, 2017. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. Definitions. —(1) In these rules, unless the context otherwise requires,— 

(a) “Act” means the Energy Conservation Act, 2001 (52 of 2001); 

(b) “Bureau” means the Bureau of Energy Efficiency established under section 3 of the Act; 

(c) “fund manager” means the public financial institution appointed by the Bureau for the purpose of 
management of the funds of Venture Capital Fund for Energy Efficiency under agreement; 

(d) “invested entities” means the companies or projects wherein the Venture Capital Fund for Energy 
Efficiency has made investments; 
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(e) “National Mission for Enhanced Energy Efficiency” means one of the eight National Missions under the 
National Action Plan on Climate Change; 

(f) “projects” means the energy efficiency projects under the Venture Capital Fund for Energy Efficiency for 
the government buildings, private buildings having commercial or multi-storey residential accommodations, and 
municipalities; 

(g) “Securities and Exchange Board of India” means the Securities Exchange Board of India established 
under the Securities and Exchange Board of India Act, 1992 (5 of 1992); 

(h) “Special Purpose Vehicle” means a company incorporated under the Companies Act, 2013 (18 of 2013) for 
a specific purpose with an asset or liability structure and legal status that makes its obligations secure; 

(i) “trust” means a body formed by the Bureau, as a legal entity created by a Deed of Trust, consisting of Board 
of Trustees; 

(j) “Venture Capital Fund for Energy Efficiency” means a fund to provide equity capital for energy 
efficiency project. 

3. Establishment of Venture Capital Fund for Energy Efficiency.— (1) The Bureau shall establish a Venture 
Capital Fund for Energy Efficiency to provide equity capital for energy efficiency projects. 

(2) The fund shall be administered by a trust created and managed by the Bureau and registered with the 
Securities and Exchange Board of India as a Venture Capital Fund. 

(3) The Director General of the Bureau shall be the founder and settler of Venture Capital Fund for Energy 
Efficiency trust. 

(4) The trust shall provide overall guidance for operation of the Venture Capital Fund for Energy Efficiency. 

(5) The Chairman of the Board of Trustee shall be the Director General, Bureau, who shall implement the 
National Mission for Enhanced Energy Efficiency. 

(6) The investment management of the fund shall be carried out by a fund manager appointed by the Bureau 
which shall be a public financial institution. 

4. Investment pattern of the fund. —(1) The fund shall invest in the form of equity but a single investment by the 
fund shall not exceed rupees two crore. 

(2) The fund shall provide last mile equity support to specific energy efficiency projects, limited to a 
maximum of fifteen per cent of total equity required, through special purpose vehicle or rupees two crore, whichever 
is less. 

(3) The fund shall not invest in projects of invested entities or special purpose vehicle of invested entities. 

(4) Each project shall meet the following criteria, namely:- 

(a) seek to achieve demonstrable energy savings and mitigating emissions of greenhouse gases and 
project sponsors or participants must offer a viable method to monitor and verify the same; 

(b) be a new project but shall not takeover of an existing project; and 

(c) use viable technologies and to be developed after energy audit or feasibility studies. 

(5) The period of investment of the fund shall be up to five years, with the option of early exit. 

(6) In case of successful completion of the project prior to five years of investment. Venture Capital Fund for 
Energy Efficiency may exit at the discretion of its Board of Trustees. 

(7) The fund may opt for the exit through the following exit routes, but not limited to: - 

(a) repurchase by the invested entities or promoters; 

(b) strategic sale- mergers and acquisition; and 

(c) initial public offering, India, foreign capital markets. 

5. Duration and amount of the fund. —(1) The total life of the fund shall be ten years from the date of 

commencement of the project. 

(2) The administrative expenses shall not exceed five percent of the corpus provided the interest earned on 
fund corpus and dividends earned on the investments shall also be utilised for meeting administrative 
expenses related to Venture Capital Fund for Energy Efficiency. 
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6. Documentation and reporting. —(1) The Board of Trustees shall be provided with the following reports by the 
fund manager of the Venture Capital Fund for Energy Efficiency; namely:- 

(a) quarterly reports about the performance of investments of the fund, new investments made in the 
quarter, and other reports; 

(b) semi-annual reports concerning unaudited financial statements of the fund; industry dynamics, 
regulation, technologies, competing investments, new opportunities for investments and the other 
reports and charges debited to the fund; 

(c) annual reports concerning audited financial statements; and 

fd) any other information as required by Trust. 

7. Deed of Trust. —The Trust managing the Venture Capital Fund for Energy Efficiency shall be a legal entity 
created by a Deed of Trust. 

8. Appointment of Trustees. —The Ministry of Power may appoint, nominate or select experts in the field of energy 
efficiency, finance, law and other experts for the purpose of these rules. 

9. Administration of the Trust. —(1) The administration of the trust shall vest with the Board of Trustees with 
Director General, Bureau as the managing trustee and chairman of the trust. 

(2) The management, administration, direction and control of the affairs of the Trust shall vest in the Board of 
Trustees, which shall consist of not less than three and not more than ten trustees to be appointed by the Ministry 
of Power. 

(3) The Board of Trustees shall consist of the following members, namely: - 


(a) 

Director-General of the Bureau 

Ex-officio Chairperson and Managing 
Trustee; 

(b) 

Deputy Director General (Finance) of the Bureau 

Ex-officio Joint Managing Trustee; 

(c) 

Joint Secretary (Ministry of Law) 

Ex-officio Member, Trustee; 

(d) 

Joint Secretary (Ministry of Finance) 

Ex-officio Member, Trustee; 

(e) 

Expert (Energy Efficiency) 

(The Experts shall be from the Ministry of Power or from any other 
Government or Government Organization or a non-governmental 
organisation as decided by the Ministry of Power) 

Ex-officio Member, Trustee; 

(f) 

Any other member nominated by the Ministry of Power 

Ex-officio Member, Trustee. 


10. 


(4) The appointment of the member trustees specified at in items (c) to (f) of sub-rule (3) of rule 9 shall be made 
by the Ministry of Power on the basis of their experience in the field of energy efficiency, finance, law and other 
relevant areas. 

(5) The remaining Trustees for the Venture Capital Fund for Energy Efficiency Trust shall be appointed by the 
Ministry of Power. 

(6) A vacancy caused under sub-rule (3) of rule 9 or otherwise shall be filled by seeking nomination from the 
same organisation or any other relevant organisation as approved by the Managing Trustee. 

Role of the Bureau. —The Bureau shall - 

(a) formulate the trust and register the fund with the Securities and Exchange Board of India as required under 
the law; 

(b) appoint a public financial institution as a fund manager for Venture Capital Fund for Energy Efficiency 
under agreement with the Bureau; 
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(c) monitor the progress of Venture Capital Fund for Energy Efficiency and fund manager; and 

(d) incur administrative expenses for Venture Capital Fund for Energy Efficiency by taking due approval from 
Director General, Bureau. 

11. Power of the Trustees. —The Board of Trustees shall have the control and management of the Trust and exercise 
the following powers namely:- 

(a) to determine from time to time, the commencement and taking up the object and purposes for which 
the funds of the trust shall be used and allot and allocate to each of the objects such portion of the funds 
as they deem fit; 

(b) to finalise investment strategy and operations manual of the fund; 

(c) to incur all expenditure necessary as in their own opinion useful for administration of the trust; 

fd) to open one or more bank accounts of the trust with any bank or banks as the Trustees may deem fit 
and deposit monies of the Trust in the Bank accounts; 

(e) to institute, conduct, defend, compound, withdraw, compromise, adjust, refer to arbitration or to do 
such things as are incidental and necessary, concerning the affairs of the Trust and to sign and verify 
vakalats, pleadings, affidavits and other powers; 

(f) to accept contributions in cash or in kind either by way of addition to the trust funds generally or for 
any one or more of the specified objects of the Trust; and 

(g) to establish ad-hoc committees for any purpose. 

12. Meetings of the Trustees. —(1) The meeting of the trustee shall be convened by the managing trustee or under his 
direction by any other Trustees. 

(2) The quorum for the meeting of the Trustees shall be three trustees, personally present. 

(3) In the event of equality of votes, the person presiding such meeting shall exercise casting vote. 

13. Cessation of Trusteeship. —(1) A Trustee shall cease to be the trustee if he:- 

(a) resigns or dies; or 

(b) becomes an undischarged insolvent; or 

(c) becomes unsound mind and stands so declared by a competent court; or 

(d) refuses to act or becomes incapable of acting; or 

(e) has been absent without obtaining leave of absence from three consecutive meetings of the Board of 
Trustees; or 

(f) is found guilty by the Competent Court of Law of an offence involving moral turpitude; or 

(g) is found to have acted against the interest of the Trust. 

(2) The trustees may unanimously decide that the activities of the trustee are detrimental to the objectives or 
activities or administration of the Trust. 

(3) A nominated trustee shall cease to be a trustee on expiry of the period of nomination: 

Provided that no person shall be removed under this rule before the expiry of his term without giving that 
person a reasonable opportunity of being heard. 

14. Dissolution. —On dissolution of the trust, the net assets of the trust shall be transferred to the Government of 
India. 

15. Role and responsibility of the Fund Manager. —(1) A Public Financial Institution registered under section 4A 
of the Companies Act, 1956 (1 of 1956), shall be selected as the fund Manager and shall be primarily responsible 
for making investment on behalf of the Venture Capital Fund for Energy Efficiency in energy efficiency projects 
as envisaged under these rules including the following; namely:- 

(a) create a detailed investment strategy based on objectives as specified by the Bureau or Trust, 
such as segmental market size, impact on energy efficiency, types of technologies, financial 
returns, risks and other objectives; 

(b) develop a pipeline of investment options or deals; 

(c) screen investment opportunities; 
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(d) establish term sheets for investments; 

(e) due-diligence of investment opportunities- 

(i) business plan, business space; 

(ii) technical matters relating to technology; 

(iii) financial and accounting matters; 

(iv) legal issues relating to the fund. 

(2) The appointed Fund Manager shall be required to make decisions on investments, exit strategies, 
management of liquidity and participation in the management of investee entities and any other matter with 
respect to the investment strategy approved by Venture Capital Fund for Energy Efficiency Trust. 

(3) Reviewing operating results and compliance reports of the invested companies and ensuring course 
corrections when needed. 

(4) Deposit the dividend received on investments back into Venture Capital Fund for Energy Efficiency Trust 
account which shall further be used to meet the administrative expenses relating to the Venture Capital Fund for 
Energy Efficiency. 

(5) The Fund Manager shall ensure that each investment meets pre-agreed criteria. 

(6) The Fund Manager shall assess and review the progress reports and statement of accounts provided by the 

companies on utilisation of the fund and in case of any deviation from the agreement, accordingly bring 
them to the notice of the Board of Trustees and shall take suitable actions to safeguard the investments and 
the invested projects. 

(7) The staff of Fund Manager shall, during the examination of investment proposals, ensure complete 
independence from the appraisal of the project by other agencies and from the development of the project 
by the project developer. 

(8) The Fund Manager shall organise quarterly meeting of Venture Capital Fund for Energy Efficiency Trust, 
where progress reports, statement of accounts etc. shall be presented to the Board of Trustees for overall 
monitoring. 

(9) The Fund Manager shall prepare and publish an annual report setting out the accounts showing all the 
income and expenditure of the trust, including administrative expense, after taking approval from the 
Venture Capital Fund for Energy Efficiency trust. 

(10) The Venture Capital Fund for Energy Efficiency shall not consider any investment projects in which the 
organisation that is providing manpower for the Fund Manager is an investor, or is considering to be an 
investor. 

16. Resolutions. —(1) The Trustees may exercise all the powers vested in them in rule 11 and pass resolution at a 
simple majority of the trustees attended such meetings of the Board of Trustees; 

(2) Any resolution in writing signed by all Trustees holding office for the time being shall be valid and binding. 

17. Suits. —The Managing Trustee of the Trust is authorised to sue and liable to be sued on behalf of the Trust. 

18. Accounts and Audit. —(1) The administrative expense of the fund shall include the fees of Fund Manager, 
workshops, staff for Trust administration, and other related expenses. 

(2) The Trustees shall maintain true and correct accounts of all Trust monies and of all the income and 
investments and all the outgoing expenses. 

(3) The year of account shall be the financial year commencing from the 1st April and ending on the 
31st March. 

(4) The Fund Manager shall each year issue a report setting out the accounts showing the income and 
expenditure of the Trust for the preceding year not later than six months from the end of the preceding 
year of accounts. 

(5) The accounts of the Trust shall be audited every year by statutory Auditor and the audited statement of 

accounts together with the report of the auditor shall be laid before the Board of Trustees for approval. 
The accounts shall be open to CAG audit as per their requirements. 
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19. Supplementary and General Provisions. —In respect of any matter not specifically provided for in these rules, 
the Bureau may make such supplementary or additional rules or issue instructions and clarifications as may be 
necessary for the purpose of the fund with the approval of Ministry of Power. 

20. Power to amend Rules and Regulations. —The Ministry of Power shall have the power and authority to make, 
amend, or rescind the rules and regulation for the management and administration of the Trust and the Fund. 

21. Residuary provisions. —With respect to the registration of Venture Capital Fund for Energy Efficiency the 
guidelines issued by Securities and Exchange Board of India from time to time shall apply. 

[F. No. 12/1/2011-EC] 
RAI PAL, Economic Adviser 
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